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WTI 240 minute charts — Short term (next 3-5 days outlook). Trend is mostly positive and momentum is positive. The intermediate
outlook (3-6 weeks) is negative, so expect downside pressure from the intermediate time frame. Price and the blue line are just poking
through the cloud (upper right). Price is also challenging the point & figure downtrend line (dark red line — lower right). A move up to 39
will break through the p&f downtrend line and shift the trend outlook from “mostly positive” to “positive”.
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Key Levels:

39.00 — Changes short_term trend to ”positive" T i et ekt é 42 5000
32.40 — Dec 2008 low

Targets:
Downside — 29.25 and 29.00 are active. 33.75 was negated.
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The pricing targets shown on this report are very short term and can change quickly. Price targets are not guaranteed and no assurance is made that any investment decisions based on the information
displayed will be profitable. The report is for informational purposes only and is not meant to be a recommendation to buy or sell securities. Any decision to act on the information contained in this report is
at your own risk. Any opinion expressed in this report is solely the opinion of Concentio and its principals and does not necessarily reflect the opinion of Argentus Advisors, LLC.

Advisory services offered through Argentus Advisors, LLC., an SEC registered investment adviser.
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NatGas 240 minute charts — Short term (next 3-5 days outlook). Trend is positive and momentum is flat. The intermediate outlook (3-6

weeks) is slightly negative, so expect a little downside pressure from the intermediate time frame. Price is looking stretched on the short-
term charts, and NatGas is right at the top of the cloud on the intermediate time frame. There is more overhead resistance on the
intermediate charts, so don’t be surprised if NatGas takes a breather soon (see Special NatGas Report 12.29.15).

Key Levels:

cloud

Targets:

Downside — 2.22 is active.

Jan contract target of 2.36 was met.)

2.39 — upside target that coincides with the top of intermediate-term

Upside — 2.39 and 2.67 (new) are active. (2.39 is rollover adjusted. The
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Advisory services offered through Argentus Advisors, LLC., an SEC registered investment adviser.

The pricing targets shown on this report are very short term and can change quickly. Price targets are not guaranteed and no assurance is made that any investment decisions based on the information
displayed will be profitable. The report is for informational purposes only and is not meant to be a recommendation to buy or sell securities. Any decision to act on the information contained in this report is
at your own risk. Any opinion expressed in this report is solely the opinion of Concentio and its principals and does not necessarily reflect the opinion of Argentus Advisors, LLC.
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